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The unemployment rate decreased. 
Number of unemployment claims was 

lower than 2023, remaining below pre-
pandemic levels.

COVID 19 Pandemic
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1) adverse weather conditions impacting supply of certain crops 
2) higher demand for dining services
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The primary surplus more than covered 
increasing financing needs…

…further financing was sourced from BOSS+ 
Bonds and T-Bills.
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Financial institutions are well capitalised. Liquidity is high and remains above statutory 
requirements.



Total NPLs have fallen to their lowest levels in recent years, declined across all sectors 
except hotels & restaurants.



Overall credit to the non-financial private sector grew 
moderately over the 6-month period...

..credit to hotels & restaurants, households, and the real estate 
sectors offset repayments of loans by the construction sectors.





Real GDP should continue to expand by about 4 percent in 2024 and into the medium-term.



Anticipated to surpass Pre-Pandemic Levels in all markets.

➢ Renewed Interest in Travel to Barbados: Early forward bookings from major source markets 

exceed the previous year by over 18 percent.

➢ Increased Airline Capacity: Airlines demonstrate growing confidence with continuous growth in 

seating capacity to Barbados.

➢ Cruise activity: Cruise activity is projected to continue to recover from pandemic setbacks, buoyed 

by the return of summer cruise activity and an increase in cruise calls in the fourth quarter.

➢ Economic Impact: Increased visitor demand for local goods and services is set to boost economic 

activity in sectors like wholesale & retail, transportation, and construction.

➢ Investment is critical: The country needs investment in areas such as tourism, 

infrastructure, and the energy sector to support this growth.
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The primary balance path is consistent with achieving the long-term debt anchor of 60 
percent of GDP.
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